STATUTES AT LARGE

missioner shall request the Board of Berkeley-Colleton-Dorchester
Highway Commissioners to advance a specified sum or amount of
money pursuant to said agreement, said Board of Commissioners
shall have the power and it shall be the duty of said Board to issue
forthwith negotiable bonds of said district in an aggregate principal
amount equal to the sum so specified. The said bonds, when awarded
and issued as herein provided, shall be turned over to the State
Treasurer, who shall on behalf of said district, countersign the
bonds, deliver them to the purchaser or purchasers thereof, collect
the purchase price and forthwith place to the credit and order of the
State Highway Department, by means of said purchase price, the
sum required as aforesaid. Any premium obtained upon the sale of
bonds may, with the approval of the State Highway Commission, be
expended by said district's Board of Commissioners for the purpose
of paying expenses incident to the sale of bonds, including the ex-
penses of advertising, printing the bonds, procuring the assistance
of and opinion of attorneys and other necessary expenses. Any part
of the premium not so used, together with all accruing interest re-
ceived from the purchase of the bonds, shall be held by the State
Treasurer and applied to the payment of interest on said bonds. The
said bonds shall be of the denomination of One Thousand ($1,-
000.00) Dollars. They shall be issued as coupon bonds, payable to
bearer. The bonds shall bear interest at a rate not exceeding five per
centum  (5%) per annum, payable semi-annually. They shall be
serial bonds, the last of which shall mature not more than twenty
(20) years after date of issue. The principal and interest of said
bonds may be made payable within or without the State of South
Carolina. The bonds shall be signed by the Chairman of said Board
of Commissioners and the corporate seal of said district shall be
affixed to or impressed upon the bonds and attested by the Secretary
of said Board but the coupons to be attached to said bonds need not
be authenticated otherwise than by facsimile signature of such Chair-
man who is in office on the date of said boiids. The delivery of such
bonds so executed shall be valid notwithstanding any changes in
officers or seal occurring after such execution. The said bonds shall
be sold by said Board of Commissioners upon sealed proposals after
publication of notice of sale one or more times at least fifteen (15)
days before such sale. The bonds shall be awarded to the highest
bidder at not less than par and accrued interest to the date of de-
livery thereof. The said Board shall have the right to reject all bids
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